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THE WEATHER FORECAST.
Cloudy to-day, followed
rain; to-morrew y fair.

Highest yosterday, lowsst, 31,
Detalled weather, madl and mﬂmrq‘gnu.ia’ltn.
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e NEW YORK, FRIDAY, DECEMBER 22, 1916.— copyriont, 1516, by the Sun Printing and Publishing Assacietion.

IT SHINES FOR ALL

— |

Elwewhere i
} two ce~gs |

Ia Grealer New Tork,
demsey Cily and Newark,

ONE CENT

“NEARER WAR,” SAYS LANSING; THEN MODIFIES WORDS;
WILSON NOTES MYSTIFY ALL WASHINGTON DIPLOMATS;

WALL STREET HIT

SGHWAB SEES IWHSON’S NO‘I‘E TBiggest Day in 15 Years
SHOCKS LONDON

PEACE AS BOON

Prosperity to Grow if U. 8.
Builds Ships and Bars
Labor Agitators.

@GUEST OF LOTOS CLUB

Osaal Toll Cut Urged for
American Vessels—Bethle-
+  hem's Progress.

—

les M. Behwab told the Lotos
Iast night that peace, couclusive
poace, will bring to Amerlca nol com-
mercial disaster but greater prosperily.
Te make that prosperity more secure he
heped the country might do  these
things :
Firsi, get rid of its iabor agiiators,
11g leglalators “who never have learned
t Industry means’” and *“all Amerl.
vang who are uot for America first and
won't work for It firsi, last and all the

Lme""

Becond, create a merchant marine
great enough to carry our products all
ever the world and an one step toward
this end permiy Ameriean ships (o go
through the FPanama Canal at lower
wlls than forelgn shipa

The club was Jdining in Mr. Schwal's
Mpor. He was introduced by the presi-
@my, Frank R, Lawrence, as “the may
whose jife reads like a falry tale” "The
ereator of Bethlehem Bieel responded
with a speech which visloned the future
of the stee! business as not dependeng on
war, bul to be touched year after year
¥y the same falry wand.

Seea Steel Oniput Trebled.

He predicted that within ten years
this country's production of steel would
be trebled, He sald that when his com-
pany's $100,000,000 construction pro-
gramme wan completed there would be
twenty-five compenent parts, only ens of
which would ba the making of ordnance
against four parts bullding shipe and
iwenty parts manufacturing sieal for

pletured the Bethlehem Steel
Works as “u great natlonal aseet,” capa-
bla of ng about 1,000,000 rounds
of ammurdtion a wmonth. He repaated
the offer he mafde In Washington Lo place
the works at the dieposal of the Govern-
mant and lot it rame its own prices for
the produtt.

growth of Bethlehem—how Ita average |

wage for men, women and boys is now
warly $1,200 a year; how the United
States mada 40,000,000 tons of steel in
the Iant year.

“When the United Siates Ktecl Cor-
poration was formed,’

ihe country was only 12,000,000 tons,

H2 told of the amasing !

Government Frankly Ad-
mita Absolute and Star-
tling Surprise.

EXPECTED NO MOVE

Speech of Lloyd George lu-
dorved in House of
Commons,

L]
-

Loxpox, bDec.
and startling surprive was the Arst feel-
ing In Greal Britain aroused by President
Wilson's note. The Qovernment was sur-
prised and frankiy sdmitted so. Mem-
bera of Parllament were equally wur-

both hotses during the afternoon wes-
mion.

The nawspaper ofMces were murp;ised,
and  undoubtedly the “publie will be
tqually surprised when they read Am-
bassador Page's statement to the For-
elgn OMce In the morning’s papers,

All Information recelved from America
in the last few days, both (n despatches
from the usually best Informed Wash-
Ington correspondents and In advides to
the banking and*businesa Arma, has sald

he tranemitied Germany's note to Great

that this actlon represented his gencral

Wilson's Wisdem In FPrained,

The Daily News, which I8 the nearest
to pacifet among the London news-
papers, sayw:

“Ne ene can full to appreciate Lhe
spirit In which the groposal ls mude or
kpprove the cautious terms In wiich it
Is couched. The hislory of the great
struggle in his own countiy s too recent
and too memorable for Mresident Wilson
to be unaware of the perils of Loo hawly
| Intervention.  From our side it was the
 wpecire of European intervention that
| haunted Lincely, especially in those duis

through its darkest ghase.
! “Afr, Wilson le Bar tob wise 1o add that
trouble to the enormolm burdens o) o
il‘llllcrm engagel In the struggle (or T

he maid, “fifteen | orpy not less vital anc far w
sears aso, the annual steel production ﬂfl In taking sotndings, 1f

he finals

| water still too deep he will withdyaw s |

and many balleved we were then at “"Tn?umb Hne und walt until & more favor-

penith of the steel huslness, My

the ==nith
Year: ago”

to-day am we wers (wenty

Tncidentaily Mr. Schwab told a lot of
stopies ahout Fugene K, Grace, president
¢ the Hetlilehem company: (ieorge F.
Haker, Melville 15 Stone and other lotos
Helure
whied he was addressing the com- | _
v #8 “Boye,” and the olher speakers, Lancashice
including 'residont Girace, were calling

not forgetting Nlimself,

him “Charley” riglit out In publie.

Notables at Dianer.
There were ahout 500 diners—possihly

the most wen that ever dined together .  vaAg g Libern! newspaper which bax nlght. Almost as quickly ss they guined |
at the Lotes Club: wo many that theY  iweve made » Fpecial featitre of eu- thelr wealth, telr profits evaporated
ate at 4 dozen long tablea Instead of the  Jgeavoring to hring Great Beltals  amd The turnover b clres tolls jts own
Mite jound ones customarily used B gmerloa closer ogethor, aml through ctuer In heartaches, The “war hride'
jablle dinusrs.  The ¢ kern were Mr ! ooil pepute g0 well ar goml has chons speculatirs, thuse who hnd bought wny |
sshrab, My Grace. Mayor Mitehel, |p;nnu| the progressive  ddeals  of  the Lind of stock which might have n bhears |
Famuel Tusull, president of the Come- | ["nited! HMtates in thir country, we ask  of on multion supply, wore undble to

morwealth Edison Compand &

own
bellef l¢ that we are just ws far from

able opportunity.

The Neirx pays tw Central
wolld accept the vote ecageriy and de-
apite Lhelr arrokunt tone the door shoukl
not be barred and bolted in their face,
If they bave term to offer the Allies
whould table thelr own proposals

The Naioa adds that thare js no <uffer-
ving in Amerlea «omiparabie with that in
durliig the cotton  famine
brought about by Lin oln's Lleck ide and
| sayn it does not beileve tie American
| peopla will put the disabllity they o«
Cwuffering in the dcile aganst vietors of
human libarty over udexpotivin
The Daily Chemiicle says:

Jo Haotley | pur friends swcroes the Atlantic o he-
Manneis, playwright @ Alelville K. Htond, | fjaye ns when
e Henrs 8 Pritchett, J. E, Dodson and | giate paper In our generation has been o

we =AY no

(Friday). — Ausolute

prised when the news spread through

that the Preaident had no intention of |
taking any steps toward peace or mal- |
ing any move in European affulrs. Wien |
Britaln withoul comment It was ussumed |

attitude toward the Europsan situntion, |

when Lhe cause of the North was passing |

T'owers

Marked by Transfer of
_ 3,086,000 Shares,

{ DRASTIC DECLINES IN |
i AN ORDERLY MARKET)

Hundreds of War .\‘In-clllu-f
* tors Ruined by Drop of * |
1 1-8 to 15 3-4 Points, !

[ BANKERS SEE EASIER
MONEY AS A RESULT,

'Recent Developments, It Is
Believed. Make Early
Peace Inevitable,

was the biggest duy in
Fiavks since April 10, 1501, when 3,281, |
000 whares changed hands in a market
which Jed up to the Northern Pacips
panle of May & of the same year The .
turnover yesterday was 3,086,000 shares, |
which compnres with 3,081,000 an t(he
day of the Norihern FPacific panle and
“upplies one of the three 2,000,000 share
dayn In the Btock Hxchange history,
AMarket lowses were great In yester-
day's wespion, far greater in fact than
on cores of days Before and since the
Northern Pacific panic. when uuchll
have broken hadly, hut yvesterduy there |
was nothing In the atmospliere 10 wug- |
Eest any panicky f[eeling. Money was |
ear). Hankers were indeed of the opin. |
Ion thay the day's developments tended
loward greater ease In money, Not a
rinor was breathed to the effect Lhat
any Btock Exchange house o bank was
in Anancial diMeulties.  The decline,
| though diurtlc, and though abrupt at the

Yesterday

| opening, was orderly (througheut most

tof the session.

\ ‘Thunsatds Arr Muined.
Stable thoveh the Brokerage liuses

| were, the day's lovpss Mought tuin Lo

thousands  of  customers. They waont
through a harvowing day. The morning
papers’ reports uf the iesldent's note
broughit thousands to the offices of thelr
broakers for the protection of their ine
ieresin, RNenting capacity of such oMces
®an nowhere near adeguate. The ma-
Joulhy demamled that lmmediste advans
‘g e taken of the prices s opening
=ume  felt the Dbig Mnancial interests

Secretary Lansing Explains His ‘War' Talk

BY A TIDAL WAVE OF STOCK SELLING

i
|Count Von Bernstorff Elated by

ASHINGTON, Dec. a1 —After suthorizing a |
statement this morning in which he said |
that President Wilson's peace note was sent because
“we are drawing nearer the verge of war ourselves” |
Rebert Lansing, Secretary of State, following a talk |
with President Wilson, iasued an explanatory state-
ment ansouncing that he “'did not intend to intimate
that the Goverament was considering any change in
its policy of neutrality,” and that he “regretted that
hiz words were open to any other construction, as he
now realized they were.” .

MR. LANSING'S FIRST STATEMENT:

“The reasons for the sanding of the note
were as follows:

“It isn't our material interest we had in mind
when the note was sent, but more and more our
own rights are becoming involved by the bel-
ligerents on both sides, so that the situation is
becoming increasingly critical.

“] mean by that that we are drawing nearer
the verge of war ourselves and therefore we
are entitled to know exactly what each bel- !
ligerent seeks In order that we may regulate
our conduct in the future.

“No nation has been sounded. No consideru-
tion of the German overtures or of the speech
of Lloyd George was taken into aceount in the
formulation of the document. The only thing
the overtures did was to delay it a few days.
It was not décided to send it until Monday.

“Of course the dificulties that face the Presi-
dent were that it might be construed as a move-

vooubid okl the market steady

With the firar quotitions there was an
Cohmtant demend from almost all specula.
tors Lo clods out, Naturally, the offices
were glutted and before there couldl be
compllance there wavy n drop that wiped
out many snall margin operators before

y ey could reinforce their deposite, They |

wenl sorrowfully away. Those who
ciiing  to thelr falth that the murket
wolubl rally, were begluning o jubllate
when the secomd doleful stroke fell

Big PFroflin Evaperair,
This wos Secrstary Lansing's explans-

than of the President’'s note and lta pors -
Like a plummet fell (he,

tent of war,

wiwlin that had ade men rich over-

sivive the pecond shock.  The brokers'

Americun  rooms ln the lile afternoon hald groups

the gloom$, of thoumands who had

the chalyman, Mr, Lawrence, | emlculated 1o ymuse s0 mucn pam, nol been impoverished by the two disastions
. . et ¢
AL of them except Schwah praised  nerely to Englishmen, but to Liberal fuins, .
Bchwab, particulasly Mr, Girsce, who | opinjon throughout southern ang wesi- Whet the mariket closed It sounded «

sl e naswer to the vise in Heihlehem

ern Fuiope

lem on thesde small margln, qulck

'NEW AUSTRIAN CABINET.

deputed toe task of constiueting wn Al

+ Ariculture,

-

. What He Considers an Indorse-
ment of Germany’s Proposal
to Entente Allies

ment toward peace and in aid of the German
overtures. He specifically denles that that was
the fact in the document itself. ‘
““The sending of this note will indicate the '
possibility of our being forced into the war. \
That possibility ought to serve aa s restraining
and sobering forece safeguarding Americen
rights. It may also rerve to force an earller
conclusion of the war. Neither the President
nor myself regards this note as a peace note;
it is merely an effort to get the belligerents to
define the end for which they are fighting."

MR. LANSING'S SECOND STATEMENT:

“l have learned from several quarters that a
wrong impression was made by the statement
which I made this morning, and I wish to cor-
rect that impression.

“My intention was to suggest the very direct
and necessary interest which this country as one
of the neutral nations has in the possible terms
which the belligerents may have in mind, and
I did net intend to intimate that the Govern-
ment war considering any change in its poliey :
of nautrality which it has eonsistently pursued !
in the face of constantly increasing difficulties,

“I regret that my werds were open io any
other construction, as I now realize that they
were. | think that the whole tone and lan-
guage of the note to the belligerents show the
purpose without further comment on my part.
It is needless to say that I am unreservedly in
support of that purpose and hope to nee it me-
cepted.”

'WILSON SEEN IN AN EFFORT

TO KEEP PEACE DOOR OPEN
i,
‘Secretary of State Hastens to Correct Impres<
sion Abroad That U. S. Will Depart
From Neutral Policy.

WASHINGTON, Dec. 21.—President Wilson's notes te
the belligerents suggesting that they exchange views on pos«
'sible peace terma and guarantees for the future led to &
gituation to-day quite unparalleled.

With the notes generally accepted at the capital and else«
‘where as a move toward peace, Secretary Lansing attempted
this morning an explanation of the message, which came with
jsuch a shock that later on in the day, following a talk with
(the President, he was impelled to modify it.

It was the emphasis placed by Secretary Lansing on the
critical situation this country was now in with respect to the
conflict, and his statement that we had been drawing “nearer
to the verge of war ourselves,” that constituted the surprising
, development this morning and rudely interrupted dreams of

C —— .-

POPE HEARS AUSTRIA NO
IS NEAR TO A FAMINE.

Anti-War  Agitation  Grows| SHIPS

Reyond Power of Authori-
ties to Suppress It.

Spesial! Table Despaich ro Tar % v

Houw, Dec. 21 —Alarming news abour’
thie searcity of food In Austria-ITungars
practically amounting to a famine. has
reached the Vat
sounces,

Thin news gieally cone s us oe Pope
wiho feurs the ralgn of the new Emperor ate on bosrd, according
Charles undor such unfarvoiable auspices g,
will end dleamtrousty, Internnl condis
Hone In Austrin are =ald to be very serl- |
ous. Antagonlsm between Hungary and HEWE e
Austirin In ueute, Politioal complications ' will pow conaldsr such
are threatened and the anti-war aghta- pyaeye o pivers, Bir Fdwa
tion s now widespread snd cannol be
reprersed by the authorities

| PR e -1 (L

AN irom

atimed merchant

P despatins
Though th =

Lord of the Admdiracty,
Lie Houss of Cominons

——

teunt Ulam-Martiniz Ofera ‘nwmes sive purposes

of Proposed Miminiers,

A MSTREUAM,
Count

Thes
whom

via lLoudon,
Clam-Martinie, 1o

al—

Was

thaoty and practice of o
and passenger shiips for

Merahant
morial  tight

agnlust attack,

ttlan Cabinet after Alesander wpile-
mueller falled In his efforts to do so, in
reported In a despatch from Vienna to
Bave presented the folluwing st of Min-
isters ]

Premler, Coumt Clam-Martinir .
Ister of Tnterior, Yon Handel: Minstes
of Commerce. Dr. Urhun o Minster of
Labor, Yon Tronka : Minster of Fdoca-
tion, Haron von Hussatek @ Minlster of
Count Clam-Martinla: Min-
Ister of Natlonal Defence, F, von Georgl;

viet ot

Alin-

a® T wm aware, all the

talie the =ame view

WARNING T0
IF ARED

CGerman Paper Says Rule Must
| Be Followed Even If Amer-
ieans Are Aboand.

e —  ———

diplomatie  w. !l torpeda and siok witheut warn!ng
and passctiger steams  Loane
viw of the Alll;w, even when Americans ! wihilch were puccessfully conciaded by the

telachow, ne quetsd i an Amaterdam

sliips arnied dux-
sGovernment “cannol sdmit any distines

s dlevoting cont.uous attention to the |

captaing enjoy An imme. | transferred to the Moioa, thus repdering
1o defond thelp vessels | IMpossille any sttempt on the pur: of

means n their power, but they must not ST™ possibhie that King Constuntine's
newk out the enemy to attack him, that  deposition wiil now ne posiponad wntil
(funetion being reservel to ships of war'
Sir Edward Carsaon continued

S Bdwand snid e doubt

- . \peace in which many of the President's supporters had been
{indulging. “This was modified in the later statement by a
tdenial that this Government “was considering any change i

WILL LOSE | itx policies of neutrality which it has consistently pursued in '

= ‘_the face of constantly increasing difficulties.”

i Situation Confusing to Diplomats. :

tral Powers Can't Resist With these two statements the situation to-night was still somewhaf

confused as to the real purposs of the notes—whether they were primarily

Heyond Spring. inspired by a real desire to bring about peace on the broad ground of

e T hu}nnihrlnnlnm or whether the motive was a more selfish one and ine

BRSO Baentda i T Nais 'splrod chiefly by the increasing dlmeult'iu which this country was finding

HoME Dee. 21 —According to confulen- 1 keeping out of the struggle. The diplomats appear to be plainly con«
| timl information wvallable to the Itnltan * fused themselves,

Icieign Ofice from Athens, where the ! It wan even intimated at the Stiate Department this afternoon that

Iallws Ministey conducted the negotin- if the impression was created abroad that this country was about to des

hetween and Allies | part from its policy of neutrality u second and supplementary messaga

i ® ;
weerptance hy iireece of the mllmulmu!m ght be rent

of the Allies, Ring Constantine s con: Leaders in Congevss who boad i
viiced that despite the military sucesses COpIed the President’s note, desplte
of the Centrunl Powers their nternal siv- | Hx discluimers, o nowove on the part
vation l¢ o verious that further reslet-'of this Government to bring about

#l Carson, Flvat ance bevond nest sping  seeims l‘“‘"'“»'u-"' nmd who Ifad even gone sn far
eald to-duy In b dically impossiole

thut the Bricsh The Kiliig of the Hellanes, whose sy
phthles are slill for tiermany, lLias been

" GREEK KING SURE
CERMANY

{Constantine Convinced (en-

i
\
!
!
|

tan subuintoeen

tireece e
1o the Taralwhe

horaelury '« terpreta o of the note “4

ad summoned him Lo the White House,
Recretary  Lansing. however, It wad
Tewred, hlinself souglit e Interview
with the Uresldung, Waving beon informet
of the Impression that his Interpretation
tind  produced Hin visit war for the
purnose of informlng the President of
this and of his Inmention to correct it

| Maye Usrmany

wE Lo prepeose o resoludlon indorsing
I teendghit as the pesult of fo-day ‘s

| y . i . 4. Wih a eccond setatement.  1hig peceived

tina hetween Lie Fights of unarmiad mers | _'"r"r'“;:l' 'l"" Gormany’e peacs nrapossl developments a1 the State Depart- (s aaigens s approval, b is said It
3 T 1 1 T defer- \ tgmian of the wenkesed ;enate ment confesesd o belog mystitled s wom dutoriiativels dered 1 Proe
chant slups gl those armed for delets 5 of the Central Powers, wio ure ’ e \ L dahae the Prose
The British Govzrmnent | p rlesm o wid tireece againee the 10 What Bt wos wll shovt,  Many were (U010 Iad expiessed any displonsuis over

Lie course tukien Ly the Becrotary,

Thie chief reason wiicl Proinpted
Hecretary Lansing's fiank outtine of the
Atnerican sttltude this wordlng N une
dervtoml ta bave besn the faet, deop'»
imprestald upon the State Departmieni,
that the Eotente reprosentatives hud
been olMended by (hie Integfeyrs e of the
LCtdted Btates ar thie (i

1 This fact expining the immediote
unconditional acceptance of the ulti-

' i |
rming merihant | ratum of the Alllew wnd compliance with
detenoe, e s00d  thetr demand thut the Grerk ariny be

elined e eritlelse the mauney in
whilehe b whiele nfMaie ol boen coane
e,

Euveys takle the Newna,

tireece 1o Join the Centinl Powers and

3 Nob oonly wops Seceetary Lanslug's
MY attack Gen. Harrail's army In the rear, ¥ 7 bt

Pexdunmt ion made Lo the press bot It
wis plse gifered to the diplomuatie
reprosentitives  of e belligerents
who wers Invited to the State Depast-

flent.

She el Spedng Bioe. the British
Aubbgssuddoy, wind his coulerees of e
Entenie lost oo tiae I getting o the

fearch hy

after the war

“Ro fur Lospax, Dt 21 —=The new note of s

0 SRT I Fotlente Allles 10 Gireece, which adeard.
neutial Powers iy 1o the undeistaniding here was pire-
sonited  tosdiy,  includes, suys Heuter's
Telegram Company, e followlng prin-
cipal demands :

Disappointed u the Nutes,

Ax THR Bex winted this m
tente Alplamate  wern
heeniy disappolnted ut the Fresident's
vomminication.  They loaked upon it xs
feesforeing the Giermun peace proposa .

aning Ene
wstonished  und

t owas the

that thin attitude of the diplomatic rep-

Minister of Plnance, Alexander sSpitg- aim of the German Government (o con= Tie conttol of telographs, posts and vitlile wihess,  Connt von . Bernstor, 'r“"‘_' FABFessod the opinlut at onee that
mueller:  Minister of Justice, Von  fuse defensive and offensive sction, with g ajiways: (e rolopse of 811 Vorigersy DI elided Tust evening by what (it would do more hurm than good to
Hehenk ;. Minister of Rallways, Dr. 2. 'he object of -'lthltf"lli neutrale (o treat | poicinare the profillition of mestings of hie ook as nn lmdorsement ol er- “" 9"_“1"" of even ll:n'--lu_lmg peace.
von Forster; Minister oul portfolin, dimed vewsiin g Uf they were men-of- | oanrviste and an guiry by o mixed | O3S proposil, wis obivions!y - 1”::'::'_ .K;,.‘,l:'iw.‘ M_] the Enteiite em.
Dy, Buerntelther : tluovernor-Ganersl of Wi commission into the disturharcen of Des [oorned over  toeduy's  developments, e m550 18 DO WS 6 l‘.:'i:' "":'“L 83 an
lie T A b “ il ¢ . : "Loam - mluen art to become
Galicle, Michael Bobrayush| Teni of Balterial. vember | lr_‘ﬂ: - 'lil'l:rll:ll ntuliy iilut lilll‘l ‘mi;:n-l l--f‘. 1&:; Wentified with the Gernah pence offe;.
R—— —— i N precipdtumml by e Lansin Th Wani

The editorial in the Taegliche h‘-.m!-‘nommus BAN stlement - arnine e Gere et ls excellent jeason for believing

U. 8; WIRELESS FOR PORTO RICO | *</av. ax telegraphed from Amsterdam XMAS TREE. stutcment this worning e Ger

moclt from 330 te 3800 & wshare was “This note Is, in sffect, however aifs | profit piayera, Christman will be n sad- follown e ‘man and Drivish Ambossadors Wore  pesentitives of the Alller, coupled witlt
Cliarles M. Hohwal. Others at the head | ferent be lts intention, wn sppendix toldened season in o multitude of the lit- . “The German Government hux how | MPAE8e Lrges Hetars 1o ihe Cas obllged 10 pass ench other ot the tae faet that the note bhad been entliusls
mhle were Justice Luke D. Stapleton, | that lately received from Berlin” Iillt'- h::n"; fl'oﬂh 'h:-hh lhl;ﬂ"{‘.n““l'll-t Daulels Aaks B400.000 10 "“‘_r........u.— taken the position that Eng- pacions Stocking, { State  Deportnent, wWhich they  did  asticalis received ot the terman etis
Artour Briishane, A .luhl:nlulwi l:n" :_f Asserting llh“ it is not 11':‘"‘"" '.’" :T":‘;:““lr" L ¢ public” Iu re- Iligh Pewer Siation, land s armed commercial aml passenger Hecame of the high cont of Chiristy ll'\lallmul Wl of recognibion, Wi M‘I il -fl' nodeen imprassion on Socre-
i th " : g : Unlon N, winanity or injusy te the! p : ; i ¥ -_ e £1k | v a0 Uy tary Lanusiog. and insp

Farrell, president of the United Hiates
Bioal Corporation, and J. G. Schmidlapp. |
Mr Bohwab eut away u good deal from

hir nrepared epeech. For example :

“The thing that drives men on tu gréat
anlerprine {5 not the money that comes
from it 1t |s the thrill of gréat accom-
I# bulit
ses @ man who

pilshmant industry
o Aning

Amerienn
Wi never 1

mere wealth [ say to mysell

L]
A% the brakeman said of "".\"]'.t;:.t 1::{'-'"“" German outrages in Belglum an

which was chasing & LoRin.

devil will he do with it when he gets|

nr

Baye U, » Industiry Wil Dominate,

"In & year the United Ntates has pro-
duced forty nillilen tons of stecla at the

ity.
s the ,"Wllh this line—thst humanity did

not warrant (ntervention, but American |

highest prices, Qur ordnance
grratest in the world—5§0 per
greater than Krupp's, 1 heliove,

cant

'For the Government to bulld armer
when graot private plants exist in wrong. |
No Government can mfford or liave the

enthuslusm to get such men as are MAnN

#zing our industry.
"Spenlng of exporis,

lenrned

what Industry maane,

were never so high.
bingle reduction In wages
Toars,
vances In the last Year.

for it first, Inst and all the time.”
This wag

nlunlr.?nhmhd. |
*American .idusiry Is ng teo doml-
nate the wetld.” Mr. Schwab also sald,
“Boys, In another ten years the produc-
tion of steel will be three or four timas

what it is mew."

“Though it would be inappropriate for
Interests

me 1o discuss the commsrcial
generally,

I wish we could i
piport those legieiators who have never
those
labor wgitators who tell the workmen
they wre unfairly treated, though wages
1 chn't think n
In twenty
but there have been four ads,
I wish we
toull also export those Americans whe
are not for America first and wont work

| of the Belglan slave ralds, In which the

leled cpenings Intervensd on the ground
of humunity before’

When Wilson Kept Nlent.
The newspaper then vecounts a list o

slsewhere on which [t says Presiden
Wilson ramained silent
protested agalnst the Lusitania, Ancon
and Bussex “massacres’”  nol

they whre Inhumane, "hut

Americans parished by thelr

e

Inhuman

never

interasts did—wo have quar

crime, in It connistent he should Inger
| yene now to hinder otherx from punish
the eriminais?

newspaper

-

conniders

in mest painful for liberal
liberals, and adds:
"The PFresident did

not

Inauiting none the

we do not Impugn. Behind ail ita in

respect, but
mistake."

il Timed and 1N Judged.
The Liverpool Pesl says:

cerned, his Intervention produces a sist

il

It wdds thut he

becauss |
hiecnune |

| relled,” econtinues the Chronicle, “bul]
since he omitted to lutervene 1o slop | o ool Including all whioh

Fresident

intend h's
words mn an Insult, but they nre desaply

re of the sistesman we
has made a profound

follcitien and ita gross Inopporiunenens
stands the

“President Wilson must not bLe sur-
rised If, as far as the Allles nre con-
' The mlling movement continued with
mind sonirary to that at which he forenoon,
The Allies will readily give the oon, but

W i 0 i he Stock Exchange ticker
We are bound to ouserve that with | reported on the i

eplion in the ma.ltrl" 820,000 shares and probably approx-
only the receant excep i =
enamy fAouted his remonetrances, Preal-! lota and stop losa orders in the compila- |
dent Wilson never in the [ace of unparal-

imated 1,000,000 mhares,

Though trading in the stock went
at a furlous paca throughout the
srion thers was no great confusion and
| no wide chunges httween sales except at

the opening,

ton
L

r Opening Was Luprevedented,

:- The oprices at the opaning were
bunched In one lot of 50,000 shares bhe-
{iween L0315 and 1041, as compared
pwith Wednesdnay's closing of 108, The
opening was unprecedented in the re-
| spect of the amount of stock for sale, In
| the number of brokers surging about the
| Steel post and In tha number of lransac-
tions made simultaneously at widely dif-
| ferent prices in various parts of the ex-
! vlted group.
Mot of the

1

other metive industrial
have been
divectly or Indirectly by the
war, opensd at substantial declines fromn
Wadnesday's closing and with trading in

heavy volume,

° affected

one another In selling war stocks for
" the mecount of worrled customers,
Kelling ordeva had come to brokers
from all sectiona of the country, with the
Iinterior, and particularly the middie

lens, and none of the ' ywem showing the keenest xest to dls-
‘l.i.l::: lm‘“ can 1::.“ 'ﬁﬁt:lr ‘t:.";:':'m of wtooks of tha war companies.

The vountry over, Judging from the sell-
*!ing orders received by the wire housas
and other blg comminsion houses, Lhere
wan consensus that President Wilson's
note to the belligerents following the
(lorman peace propusal and the other
parliamentary and diplomatie develop-
ments of the past two weeks made an
early peace Inevitable.

Buying fpart Is Temporary.

little check most of the
there wore hundreds of speculators in

Continued on Beventh Pepe.

Danieln arkad Congress to.duy for 400,
000 for a high power wireless stution
in Morie Rico.

Mr. Daniels said the ixland I« of “ex-
| Iréme stragetlc importance in cotnection
with fleet operations, owing to lis lo-
cation, and with & protected high power
witclens statlon communleation would e
| lusured with the flest. with Europe and
with Bouth America to a greater degree
than by Any other means'”

| Americe — which
Jour submarine war
| hefors being torpedoed
and Yo examined fulls
They are wuardhilps wnd

board

tive wndersen boutl war,

576 INTERNED IRISH

" REBELS ARE SET FREE

Bimikie of the
have

Capt,
hy djermany Lo
“auxlilary oruiser.”

she derman view

'Chief Necretary Tells tom-,
mons He Has Nent Pris-
oners Home,

hik ship Capl. Blalkie

"vguxtitary erulser”
Capt. Fryatt of the

Fiusaels wag executeyd

' B to PAID & Cierman submarine,
; Arovund all of the In-|
et sre vicumkyths same | il Sese beskir wete vyng wih
Eurdpean

folwoxpow, Dee. 21.—The OGovernment , vhant  =hip
| haw decided o veleass the [rish prisoners | ¢rulser,”

mud net

haw wiways lindered Pt
~ihat these vessels

s sicl, aven when Awmericans are on i '8 family du this
W LW !,no‘f.u TR

e people have Jong recognized us une
avoldehls and indlsponsable,
st reply to Premier Lioyd George's re-
fusal of our peace offer.”

cording to the Hritish view, was & mer-
chant vessel for defonce
I8 tha'
ram the German sabnsrine that sank | Nuceeeds Thomas Cochran as

forming his duty as commander of an

acls was not armed. ald #o Was & nier-

aecording to the fGermnn view,
| who were Interned after the rebelllon In ! That (s why Cermuny

up with maore fo ul emphasis that
part of the nete in whiclh the situation
of the neutral nutious was touchied upoi.

Hucli of this, of recent
devaiopments van the de-

HOTVE 0

ing the publie to dispense with thep | PPEVuliing that this Government had
receved something in the way of me-
advices from s diplomotic agems
sines the Goarman peace proposil wos

mude that had led to the Vresidenl's o o .
X b

Wie yoar and return to the goml old
must be.stopp:d | favhioned custom of hanglug up stocke

to the ground. ! "",‘,';\.‘
st e treated | :

et
ton, in view

sIRECst that avery member of preEa by

Lol Timeiy wRrning to e
tie vislt of Sautn l '::r:'h i’:Illitll‘ull\llli. “‘_‘Il"" “t I-ll.u ‘I“."‘.-" “‘il.‘ l'."wl‘, many L b yesuriectiun of I'Ifﬂ.lll.‘ ] ‘:I:tll-
es for extending  Jolan WHeatll vesthrday “While the '!"'“ s well informed l'“."w.lmf.h'" marie w .f.-Ln.\I\-..- d tead the 1nited
whidh o'l sensle (hristmas tvee is Lright and attractive, Mt notling of the Kind had geourved, SUies, shotid the war cooninue, to eons
it never can tuke the place of the hig-] Nelther Ambassiader Puge  gur any "j"" thiowing lis full t with the
This is the  'ng stocking ™ {\.-f the other represeniatives st the Ententes.
Belligerent capltals, it was stated, had

“Imtelerable’ {ondlilo
vonveved i any way any lnfermation vdltione,

‘aledonia 1s held that conditions were ripe for peace or

"ARVEY mw G"SON Apparentiy alr Lausing wanted

commanded an . s L Ya A tat  Inw
" that, despite their public protestations, Lok out the Glea it invasion o
The Caledonia, ac- ”EADS A BAHK AT 3‘: some such action on the purt of (his -"":“": "1 -TI‘““ h ;""' of l”""b"“l""
P LTS e O (1P | t even
Consequentiy i Government waild be  looked upon k 8¢ nigh entunlly creats

a osltuation whiYy the President had dee
sorfbed 0 e ote as Yintolerable.®
Avd when any Goverment condition bee

in trying te | with fava

WAE marely per- Himt 1o Sentral Anglons, ‘omea  Intolerab it s recognised In
I‘"‘ﬂidﬁl“ 0‘ ﬂ“, l iher J " o y = diplomatio parlance that this means war,

daberty A" ‘:““ "r"‘“ "‘“"_“'I"“” "" "h:” I_"’:_ The helligerent note (n Secretary Lane

British steumer marest lin AR yive ¢ Libie Sl Biatement ol this morning did not

neatral nutiogs of the wetion this Covs | o ape of (he foredign Ambassadors

frminent i econtempluting, Thess | here,  Put Coune ven Hernstor® plainly

Govermmnents Liwd heen very anxious wlaced s inlerpretation upon it whieh
Auntier of the group of young mest 1, tenrn Whst course we were 1o take | WO% it keeping with the traditlons of
3 nr v ST TINAT Loy,

| Whe are furging to the front in Auancial with regurd to the transmission of the | 4nMan tplomiae y

Auire took hin eeat at the head of toe e pointed out that a strlking exans
executed Capt. | dipsctors' table yesterday with the n!c-l.-- Glerman  proposal, inndAnuch as they ! 1le of Seoretirs

because he tried

National.
The Bruw- ' T

i Yauxilurey

b ‘ Lansing's warning was
, Ireland. Henry E. Duke, Chief Mecretary | Fryatt and will not execute Capt. | tion of Marvey Dow Gibson, 3§ venrs old,, Were callad upon ilko 1o tranemit Qb now 1o e seed in the nlilht‘ of Greace,
r?r Ireland, nnno‘unmd in the Houss of | Rialkle, Mr. Bonar Law sald In the | 1o the presidency of the Liberty National But they wers not takien intg the'n nentral nation, Yie sald, whose cone
L".'_'"mom to-day : Commons on Tuesday that Gerinany hmll Hank. He succeods Thomas Cochran, | soeret PAftton had pladnly hesome “Yntolsrable ™

time has come when the advan-

w0 ansured him,
tages of releasing these men far out.

fierman  dovernment,

Commons Iast October there were 076

recent rebellion, | ralsed by anv neutral

'ATA, ©
l.l\'F;

EEL Traine
1100 Wway. Tel, Ma

» ‘.
{

g B

retary for Home Affairs in the Iouse of whether. In view of the attitude of 1he
Irishmen Internad in connection with the | W0Wd take stepa to overcome objections

| srming of Britlsh merchant ships for | Baukers Trust Company, was made preai- |
defonce, und arrange to glve auech ships | dent of the Liberty Nations! Bank LT
adequate pretective armament and reg- | four years

———

Confinued on Third Page,

who has petired (o become # tsmber of The Arst statement issued by the Spes [ He belloved that Seerotary Lausing had

the Arm of J. 1, Morgan & ("o, on Nt = i . wome sich blea tnoanind. The usa in the
weigh the risk and 1 have so advised the Falnt for Neateals, jnry L ' Ll ;'::-T;“f': :::,‘;“n‘:.::w::;“:‘;:;l L;ul?‘lflf note of the world “intolerable” led to
Governmeant. Hteps therefore were taken | It wan on this point that Sir Kdward) F. (lbson iv a native of Norh ol i GIth Amarisans Taa Seen, stk nuch speculation as to the gravily 1o be
lo-dl.y o prmi with the least poasible i Carson made hia answer when ques-| V@Y. N M, and & graduata of Bowdolin wighout warning by s Germun subma- attnched to it
delay to return the interned prisoners to uonsd in the Hovuae of Com College in the class of 1902, He was | ine Lamalng Pats ¥t 1 wn
their homes " | o monn.  The n smployed by th {o A | e, - i = P io som.
consequences for teutral Powers are | TN Vmpioye ':.1 e American Exprosu The surprise occnsloned by this ntates Secretary Lansink. when ked 1hi
Arcording 1o the statement of tije Rec. | SUSECsted In the question, which was :l'u"“-p“l, ll:l -l]tmm :“dl l:h'.i“ e | ment minl the vixit of the diplomats to afternoon as to what si niﬂn-' . l;l'
orki. Later with several business amso-1 0 g Depariment was still at fever Enificance 4

 hindd, replied @ “You will huve to ask the
| Ureaident. It wan used at his direction,”

Ile mude It plain that the note in gene
ernl went no further than to ask the
belligeronts to avow their purposes, and
| was insistent In him taik 10 the afternoon
L that it wap not to be Interpreted in any

WAY Re A threat.
I the midst of the contusion which

cintex e obtalned control of Raymond & g i
¢ " . i | lient when at 2 o'clock Secretiry Lane
Whiteomb C'empany, of which mnntn.um. s ko tha WWHILS b e Shd

tlonn he Lecames vice-president, When i 2 J |
i » remaine]l in conference with the Presi-
Bewnrid Prosser, now preslilent of tlie| dent for tieatly an hour I

the  Admiralty

country o the

Presldont Neot Diapleansd,

1t waa romored that the Prealdent had
become discouraged bimwell over the

he invited Mr, (itbeon to
nccompany him s assistant to the presi-
dent.

Lle




